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To be recognized as the

most respected manager
of flow-through funds in the Canadian marketplace

Creststreet Profile

Creststreet provides specialized asset management and advisory

services to investors and companies in the natural resource sector.

It is Creststreet’s primary goal to be recognized as the most respected

manager of flow-through share funds in the Canadian marketplace.

Creststreet seeks to achieve this goal by constantly striving to deliver

the most innovative and well managed flow-through investment

products to Canadian investors.

The principal investment strategist of Creststreet is Robert J. Toole,

who has more than a decade of experience in structuring and 

managing resource investments on behalf of high net worth

investors, institutions and resource companies.

Prior to forming Creststreet in 1999, Mr. Toole was Head of the

Resource Finance Group at a Canadian merchant banking firm where

he was involved in structuring, marketing and managing more than

$200 million in specialized resource investment vehicles.

Creststreet utilizes Mr. Toole's extensive contacts in the Canadian

resource sectors as well as contacts in the investment dealer and

investment management communities to identify opportunities 

consistent with Creststreet's investment objectives and strategies.

For further information, please contact:

Creststreet Asset Management Limited

Suite 2320, 130 Adelaide Street West

Toronto, Canada, M5H 3P5

Phone: (416) 862-7018  Fax: (416) 862-8950

E-mail: info@creststreet.com
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Report to Unitholders

Energy Price Outlook

The Partnership focused its investing activities almost exclusively on the Canadian oil & gas sector

during the year. Strong oil prices, combined with unprecedented high natural gas prices, allowed most

oil & gas producers to achieve record cash flow and earnings in 2000.

Creststreet anticipates continued strong natural gas prices through 2001. Low natural gas storage lev-

els near major consuming markets are expected to keep demand strong through the traditional lower

demand summer months, even if the second half of this winter season turns warmer. As a result, while

prices may come down from their present record winter season levels, we expect natural gas prices to

remain higher through the historically lower demand summer cycle. The long-term outlook for North

American natural gas also remains quite favorable. While some substitution to other energy sources,

particularly in the manufacturing sector, will occur at higher

long-term natural gas prices, gas-fired power generation will contin-

ue to be a key demand driver due to tightening emission restrictions

in North America.

Creststreet’s outlook for crude oil prices is more guarded. While

the OPEC producing nations have indicated an intention to cut oil

production in order to maintain present prices, increasingly clear indications of a significant slow-

down in the U.S. economy and its implications for the larger world economy, in our view, provide a

significant risk of lower crude oil demand and prices over the next several years.

Even at somewhat reduced crude oil prices, Creststreet believes that the investment fundamentals of

junior oil & gas companies will remain favorable over the next several years as strong cash flows along

with asset values trading at historically low multiples provide considerable upside potential with

limited downside risk.

Junior Oil & Gas Equity Market Conditions

Despite the record earnings and cash flows presently being experienced by the oil & gas sector, new

equity capital has been largely unavailable to most companies and traditional bank lenders have con-

tinued to impose quite conservative lending criteria. The reticence of the capital markets towards the

sector during the year resulted in record low market valuations for oil & gas equities.

The Partnership’s investment portfolio 

represents one of the most senior and most

natural gas weighted flow-through funds to 

be completed in Canada in the year 2000

We are pleased to present the 2000 Annual Report for Creststreet 2000 Limited

Partnership. The Partnership’s initial public offering was fully subscribed, raising the

maximum offering of $10,000,000.

In December, 2000 the Partnership completed investing the net proceeds raised in a total

of 13 resource companies. The Partnership’s investment strategy resulted in a portfolio with

a weighted average market capitalization of $170 million and a weighted average exposure to

natural gas production of 70%. This portfolio represents one of the most senior and most

natural gas weighted flow-through funds to be completed in Canada in the year 2000.

To date the Partnership’s investments have performed very well. As of the date of this Report

to Unitholders the Net Asset Value was $9.55 per unit representing a 29% after-tax rate of

return (1). Regular Net Asset Value updates are provided on our website at www.creststreet.com

(1) Includes full capital gains tax on disposition at net asset value and assumes a 48% marginal tax rate in 2000 and a 46% marginal tax rate thereafter
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These market conditions led to high levels of merger and acquisition activity in the oil & gas sector in
2000. High cash flows generated by larger producers, combined with low market valuations for small
to mid-sized producers, led numerous junior companies to be taken over during the year.Creststreet
expects this trend to continue as long as the shares of larger oil & gas companies continue to trade at
better market valuations than smaller companies in the sector.

The market conditions in the oil & gas sector in 2000 resulted in a very attractive, yet challenging
market for sourcing good quality flow-through investment opportunities for the Partnership. Strong
cash flows reduced available tax pools and poor market valuations made many larger oil & gas 
producers reluctant to issue flow-through equity. On the other hand, smaller oil & gas producers
became increasingly attractive investment opportunities as high commodity prices provided an
environment for rapid growth, yet reticent equity markets resulted in
these investments being made at very attractive valuations.

Portfolio Strategy

Market conditions in 2000 were attractive yet challenging. Strong
commodity prices, combined with relatively inexpensive share values,
resulted in many traditional issuers not using flow-through financing.
CreststreetÕs strategy entailed focusing on the larger producers who did
issue flow-through shares in order to provide good stability and liquidity for the fund, with a strong
bias towards producers who were more heavily weighted in natural gas. We expect these companies
to experience good growth and less commodity price volatility over the next several years. In
addition, the partnership sought companies which:

¥ Have well-regarded management teams able to attract capital even in the present market conditions;
¥ Have good natural gas exploration and development prospects in their property portfolio; and
¥ Are undervalued in relation to net asset value, cash flow and earnings.

The Partnership successfully executed this portfolio strategy achieving a weighted average market
capitalization of companies in its investment portfolio in excess of $170 million and weighting
to natural gas production of 70%. A detailed review of the PartnershipÕs investment portfolio in
relation to this strategy is set out in the Portfolio Review section of this annual report.

Investment Outlook

Creststreet is very pleased with the results of the Partnership to date. We believe these results
demonstrate the effectiveness of CreststreetÕs investment strategy and market expertise even in 
challenging market circumstances. The Partnership is exceptionally well positioned, given its
exposure to undervalued oil & gas equities, and its strong weighting in natural gas companies 
in particular, for continued strong performance going forward.

We would like to thank all Unitholders for investing with Creststreet. It is our goal to be recognized
as the most respected manager of flow-through funds in the Canadian marketplace. With the strong
results of the Partnership to date we believe we are well on our way to achieving this goal.

We encourage our investors to visit our website for timely updates on their investment. We will strive
to continue to deliver the most innovative and well managed flow-through investment products to the
marketplace and hope to earn your continued investment in Creststreet flow-through funds in the
coming years.

Respectfully submitted,

Robert J. Toole
Managing Director
March 7, 2001

We will strive to continue to deliver 

the most innovative and well 

managed flow-through investment 

products to the marketplace
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Portfolio Review

In this section we provide a review of each of the Partnership’s investment in order of present market
capitalization:

Market Capitalization ($ millions) Portfolio Weighting

Compton Petroleum Corporation (TSE – CMT) $440 29.4%

Compton’s production is 70% weighted towards natural gas and gas liquids and has one of the strongest
exploration land positions and prospect inventories of its peer group of companies. Creststreet antici-
pates that, with Compton’s present asset base and management team, Compton shares will significantly
outperform the sector over the next several years. Accordingly, the Partnership committed the maxi-
mum allowable 30% of its available funds to Compton. Since the time of the Partnership’s investment
Compton’s share price has already increased from near $3.00 to over $4.00 as the market begins to
recognize the Company’s potential for growth. Like many of its peers, Compton is regularly touted as
a potential takeover candidate for larger oil & gas producers. While we believe a takeover bid could
accelerate value realization for Compton shareholders, given Compton’s significant undeveloped
prospect inventory shareholders are better served in the long term by Compton remaining an independ-
ent company.

Magin Energy Inc. (TSE – MGY) $130 5.4%

Magin shares are one of the more significantly undervalued equities of any company in excess of $100
million market capitalization in the oil & gas sector. The Company has recently brought on-stream 
natural gas production from the initial eight sections of its high impact Copton play in Western Alberta.
The full impact of this play, however, will only become apparent over the next several years as the
Company explores and develops the full 73 sections of its high potential acreage in the Copton area.
Magin’s shares have moved up from $2.80 to over $4.00 as the risks involved with bringing initial pro-
duction from its Copton project on-stream comes out of the stock. We expect considerable further upside
in Magin shares as the Company continues to add significant natural gas reserves from this project.

Investment Portfolio as of March 7, 2001 ranked by market capitalization

Market 

Company Symbol Capitalization Share Position Market value %

Compton Petroleum Corporation T.CMT 457 618,000 $ 2,811,900 29.5%

Magin Energy Inc. T.MGY 153 125,000 562,500 5.9%

Elk Point Resources Inc. T.ELK 139 260,000 1,378,000 14.4%

Richland Petroleum Corporation T.RLP 123 100,000 487,000 5.1%

Ketch Energy Ltd. T.KCH 111 50,000 297,500 3.1%

Promax Energy Inc. V.PMY 37 695,652 528,696 5.5%

Canadian Superior Energy Inc. V.SNG 33 800,000 656,000 6.9%

Tikal Resources Ltd. T.TKZ 29 195,000 261,300 2.7%

Devlan Exploration Ltd. T.DXI 27 427,369 1,175,265 12.3%

Geomaque Explorations Ltd. T.GEO 23 892,857 383,929 4.0%

Geomaque Explorations Ltd. – Warrants Private 23 446,429 35,714 0.4%

Liberty Oil & Gas Ltd. V.LBR 22 250,000 327,500 3.4%

True Energy Inc. T.TUI 18 200,000 290,000 3.0%

Seventh Energy Limited T.SEV.A 11 545,455 245,455 2.6%

Cash, Net of Working Capital 106,644 1.1%

Net Asset Value $ 9,547,402 100.0%

Net Asset Value per Unit $ 9.55
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Market Capitalization ($ millions) Portfolio Weighting

Elk Point Resources Inc. (TSE – ELK) $125 13.2%

Elk Point Resources agreed to issue flow-through shares to fund its 2001 Canadian exploration 
program in West Central Alberta and the Peace River Arch of Alberta. With the Company’s Canadian
exploration program funded by the flow-through equity financing, the Company was then able to use
its cash flow and debt to acquire stable, long-life, high-quality crude oil and natural gas reserves in a
transaction completed late in the year. This transaction provides a good example of how larger 
companies can continue to strategically use flow-through financing to grow in an environment of
limited equity capital availability. The Company benefits from access to equity which allows them to
build a stronger production base to balance out their high-impact natural gas exploration portfolio.
Investors benefit from the opportunity to invest in the Company’s shares while they remained relatively
undervalued in relation to its peers. The Partnership also gained exposure to the significant upside
potential from Elk Point’s East Lost Hills natural gas exploration and development project in the 
San Jocquin basin of California, where the Company has recently brought on production from a deep
natural gas discovery.

Richland Petroleum Corporation (TSE – RLP) $116 4.9%

The Partnership invested in Richland to add stability and exposure to natural gas production to its port-
folio. Richland’s production is 70% weighted to natural gas and gas liquids. Similar to Elk Point,
Richland agreed to issue flow-through shares in conjunction with an acquisition of significant natural
gas property in the Whitecourt area of west-central Alberta which was announced late in the year. The
acquisition provided additional stability to Richland’s production base as well as providing attractive
natural gas drilling and exploitation opportunities. The Partnership purchased its shares in Richland at
a discount to their net asset value.

Ketch Energy Ltd. (TSE – KCH) $108 3.1%

Ketch represents an excellent opportunity to participate in a company well-positioned to execute a con-
solidation strategy of smaller, undervalued junior companies. Grant Fagerhiem, one of the driving
forces behind the growth of Northrock Resources and Paul Charron, a former investment banker and
CFO of Morrision Petroleum, respectively President and CFO of Ketch, are well-regarded in the market.
This regard allows Ketch to trade at a premium valuation multiple to its smaller peers, allows Ketch to
access capital, even in difficult market conditions, and allows Ketch to use its attractive shares as
currency in potential share exchange mergers of other undervalued companies. Consistent with this
strategy, Ketch recently completed the acquisition of Caravan Oil & Gas just prior to 2000 year-end. We
expect Ketch shareholders will continue to benefit from further accretive consolidation activity over the
next several years.

Promax Energy Inc. (CDNX – PMY) $38 6.0%

Promax is a small, but rapidly growing natural gas producer focused on exploiting shallow gas in
Southeastern Alberta. The Company has built and continues to expand a land position in a shallow gas
area which had been largely overlooked during the lower natural gas price environments of the past.
These areas are now significantly economic at current natural gas prices. In 2000 the Company
is planning a 225 well program which targets multiple natural gas producing zones and which is
anticipated to increase natural gas production from 6 to over 30 million cubic feet per day resulting in
considerable potential upside for Promax shareholders.

Canadian Superior Energy Inc. (CDNX – SNG) $32 7.4%

In addition to participating in 6 high impact natural gas exploration projects in Western Alberta,
Canadian Superior recently acquired two exploration licences in the Sable Island area offshore of Nova
Scotia-one of which is next to and on trend with PanCanadian’s recent Panuke natural gas discovery.
Don Axford, Canadian Superior’s Chairman, was formerly Vice President, Exploration for Mobil Oil
Canada, where he was instrumental in the discovery and development of Mobil’s Sable Island natu-
ral gas project. Canadian Superior’s President, Greg Noval, formerly President of Canadian 88
Energy, has a proven track record of identifiying and successfully drilling large, high-impact explo-
ration plays. The Scotia Shelf offshore Nova Scotia is one of the few relatively unexplored natural gas

RICHLAND
Pertoleum Corporation
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Market Capitalization ($ millions) Portfolio Weighting

prone basins in North America and it is considerably more accessible to markets and has fewer weather
related issues in comparison to other high potential unexplored areas such as the Northwest Territories
or the U.S. Gulf of Mexico. Canadian Superior plans a two-pronged strategy of building cash flow
from conventional oil & gas projects in Western Canada while at the same time adding value to its
high impact exploration acreage offshore of Nova Scotia.

Tikal Resources Ltd. (TSE – TKZ) $33 3.2%

Tikal has highly prospective natural gas project in the Clarke Lake area of Northeastern B.C. The 
Company has now built a pipeline to bring on stream several natural gas discoveries made earlier in the
area and is in the process of drilling three additional exploration targets by the end of the 1st quarter.
In addition, the Company plans to drill a well with the potential to contain over 25 billion cubic feet of
natural gas onshore in the U.K. in the 2nd quarter of 2001. Tikal is a good example of the high impact
natural gas investment opportunities that the Partnership sought out in 2000.

Devlan Exploration Ltd. (TSE – DXI) $28 12.8%

Devlan is a 50/50 partner with Genesis Exploration in a highly prospective 870,000 acre land position in
the Northwest Territories. The Company will drill three wells in the winter of 2001 in order to earn its
interest in the land. The Company has also acquired 1,338 kilometres of seismic data to assist in the eval-
uation of additional exploration targets over the next several years. In order to provide cash flow to fund
its exploration efforts in the N.W.T., Devlan is developing a growing natural gas production base in
Alberta.

Geomaque Explorations Ltd. (TSE – GEO) $23 4.3%

Geomaque is the lone mining investment made by the Partnership. The Partnership was attracted to
Geomaque by its fully-financed and constructed gold mine in Honduras, which is expected to begin
commerical production in the 1st quarter of 2001. The shares of gold mining companies typically
appreciate as a new mine is successfully brought into production. The Company agreed to a small
flow-through financing including half a warrant in order to conduct a diamond drilling program to
further develop an advanced palladium project in Northern Ontario.

Liberty Oil & Gas Ltd. (CDNX – LBR) $16 3.2%

Liberty is an example of the type of outstanding investment opportunities that presently exist in small 
oil & gas producers. The Company has increased production from 500 to over 1,500 barrels of oil equiv-
alent per day in the last several quarters. The equity markets, however, have been relatively 
indifferent to this strong performance. We expect the Company to achieve significant growth rates again
in 2001 yet the Company’s shares are presently trading at slightly more than one times forecasted cash
flow per share for 2001.

True Energy Inc. (TSE – TUI) $20 3.5%

True is another good example of a company well-positioned to execute a consolidation strategy of
smaller, out-of-favor, oil & gas producers. The Company’s President, Paul Baay, was the former President
of Remington Energy and, is well-regarded in the investment community. This allows True to access
capital in the presently reticent equity market conditions. The Company recently demonstrated its abil-
ity to execute its consolidation strategy when it launched a bid to acquire Marengo Exploration and at
the same time completed a $5 million equity offering to finance the transaction. We anticipate True will
be successful in completing additional accretive acquisitions in the present market conditions.

Seventh Energy Limited (TSE – SEV.A) $10 2.5%

Seventh is a junior oil & gas producer led by Dick Wigington, who was a founder of Pinnacle Resources,
a very successful oil & gas producer in the 1980’s. The Company discovered a 8.8 billion cubic foot
natural gas pool in the Princess area of Alberta in 1999 which it followed up with the 
discovery of a second 7.3 billion cubic foot pool last year. The Company plans additional drilling in 
the area in the first half of 2001. The Partnership purchased its shares in Seventh at a discount to the
Company’s net asset value per share.
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To the Partners of Creststreet 2000 Limited Partnership:

We have audited the statement of net assets of CRESTSTREET 2000 LIMITED PARTNERSHIP as 

at December 31, 2000, the statement of investment portfolio as at December 31, 2000 and the state-

ments of operations and changes in net assets for the period May 17, 2000 (date of inception) to

December 31, 2000. These financial statements are the responsibility of the General Partner. Our

responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those

standards require that we plan and perform an audit to obtain reasonable assurance whether the

financial statements are free of material misstatement. An audit includes examining, on a test basis,

evidence supporting the amounts and disclosures in the financial statements. An audit also includes

assessing the accounting principles used and significant estimates made by management, as well as

evaluating the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the net assets 

of the Limited Partnership as at December 31, 2000, the results of its operations and changes 

in net assets for the period then ended, and its investment portfolio as at December 31, 2000,

in accordance with Canadian generally accepted accounting principles.

Chartered Accountants

Toronto, Canada

January 17, 2001

Auditors’ Report
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AS AT DECEMBER 31, 2000 2 0 0 0

Assets:

Investments in Public Resource Companies (Note 3) $ 7,828,594

Cash and Short Term Investments 258,535

8,087,129

Liabilities:

Accounts Payable and Accrued Liabilities 89,949

89,949

Net Assets $ 7,997,180

Represented by:

Partners’ Capital Contributions $ 10,000,010

Costs of Issue – Agents’ Fees (675,000)

– Other (450,000)

Net Decrease in Net Assets Resulting from Operations (877,830)

Partners Equity at End of Period $ 7,997,180

See accompanying notes to financial statements

Approved Creststreet 2000 Management Limited as General Partner on behalf of Creststreet 2000

Limited Partnership

Director Director

Statement of Net Assets
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FOR THE PERIOD MAY 17,2000 ( INCEPTION)  TO DECEMBER 31, 2000 2 0 0 0

Revenues:

Interest Income $ 129,135

129,135

Expenses:

Management Fee (Note 4) 59,387

Administrative Costs 7,121

Net Operating Income 62,627

Change in Net Unrealized Depreciation of Investments (940,457)

Net Decrease in Net Assets Resulting from Operations $ (877,830)

Statement of Change in Net Assets

FOR THE PERIOD MAY 17,2000 ( INCEPTION)  TO DECEMBER 31, 2000 2 0 0 0

Operations:

Net Operating Income 62,627

Change in Net Unrealized Depreciation of Investments (940,457)

(877,830)

Unitholder Transactions:

Proceeds from Issue of Units 10,000,010

Payment of Agents’ Fees (675,000)

Payment of Costs of Issue (450,000)

8,875,010

Net Increase in Net Assets, Being Net Assets at the End of the Period $ 7,997,180

See accompanying notes to financial statements

Statement of Operations
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AS AT DECEMBER 31, 2000

Description Number of Shares Market value

Canadian Superior Energy Inc. (Note 3) 800,000 $ 720,000

Compton Petroleum Corporation 618,000 2,329,860

Devlan Exploration Ltd. 427,369 940,212

Geomaque Explorations Ltd. (Note 3) 892,857 236,607

Elk Point Resources Inc. 260,000 1,040,000

Ketch Energy Ltd. 50,000 190,000

Liberty Oil & Gas Ltd. 250,000 225,000

Magin Energy Inc. 125,000 372,500

Promax Energy Inc. 695,652 660,869

Richland Petroleum Corporation 100,000 385,000

Seventh Energy Limited (Note 3) 545,455 234,546

Tikal Resources Ltd. 195,000 234,000

True Energy Inc. (Note 3) 200,000 260,000

Total Investment Portfolio $ 7,828,594

Statement of Investment Portfolio
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FOR THE PERIOD ENDED DECEMBER 31, 2000

1. Creststreet 2000 Limited Partnership

CRESTSTREET 2000 LIMITED PARTNERSHIP (the “Partnership”) was formed as a limited 

partnership under the laws of the Province of Ontario on May 17, 2000. The principal purpose 

of the Partnership is to invest in flow-through shares of resource companies involved in

oil and gas exploration in Canada. Pursuant to a prospectus dated July 19, 2000, Limited Partners

subscribed for 1,000,000 units of limited partnership interest. The General Partner of the

Partnership is CRESTSTREET 2000 MANAGEMENT LIMITED (the “General Partner”).

2. Summary of Significant Accounting Policies

The financial statements have been prepared in accordance with Canadian generally accepted

accounting principles, and the following is a summary of significant accounting policies followed

by the Partnership:

a. Short term Investments

Short term investments are comprised of highly liquid investments having original terms to

maturity of 90 days or less when acquired. Short term investments are valued at cost plus accrued

interest which approximates market value.

b. Valuation of Investments in Public Resource Companies

Securities listed on a recognized public securities exchange are valued at year-end quoted market

prices. Securities not traded on that date are valued at the average of the closing bid and ask prices

or the latest available sale price. The difference between the current market value and the original

cost is treated as an unrealized gain or loss and is included in Partners’ Equity. Since these

securities benefited from exemption from prospectus requirements, they were subject to resale

restrictions.

c. Investment Transactions and Income Recognition

Investment transactions are accounted for as of the trade date and any related gains or losses from

such transactions are calculated on an average cost basis. Dividend income is recognized on the

ex-dividend date.

d. Allocation of Partnership Income and Loss

The net income of the Partnership for each fiscal period is allocated 0.01% to the General Partner

and the balance, along with 100% of the net loss of the Partnership, among the Limited Partners in

proportion to the number of units held by each of them at the end of each period. The Partnership

is not itself a taxable entity. Accordingly, no provision for income taxes is required.

Notes to Financial Statements
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e. Use of Estimates

The preparation of financial statements in accordance with Canadian generally accepted accounting

principles requires management to make estimates and assumptions. These estimates and assump-

tions affect the reported amounts of assets and liabilities and disclosure of contingencies at the date

of the financial statements and the reported amounts of income and expenses during the reporting

period. Actual results could differ from those estimates.

3. Cash Held in Escrow

The Partnership committed to purchase $1,650,000 of common shares of public resource companies

upon receipt of satisfactory evidence of expenditures qualifying for Canadian Exploration Expense

(“CEE”). Accordingly, cash paid for these shares is held in escrow. The difference between the com-

mitment amount and the market value of common shares is treated as an unrealized gain or loss

and is included in Partners’ Equity. The commitments for the purchase of the shares of the public

resource companies have been included in investments of the Partnership and are reflected in the

statement of investment portfolio.

4. Related Party Transactions

The General Partner is entitled to receive a fee equal to 2.0% per annum of the net asset value of

the Partnership, calculated and payable monthly in arrears. In 2000, the management fee amounted

to $59,387. The General Partner also has a 0.01% beneficial interest in the Partnership. The General

Partner is reimbursed for reasonable costs related to maintaining the register of the Partnership and

preparation and distribution of financial statements and other documents sent to the Limited

Partners which costs amounted to $nil.

5. Liquidity of Partnership Units and Termination of the Partnership

On or about January 15, 2002 the Partnership is currently expected to transfer all of its assets to

Creststreet Resource Fund Limited, an open end mutual fund (the “Mutual Fund”) in exchange for

shares of the Mutual Fund. Upon this transfer the Partnership will be dissolved at which time the

net assets will be allocated 99.99% to the Limited Partners and 0.01% to the General Partner.

Upon dissolution, Limited Partners would then receive their pro rata share of the shares of the

Mutual Fund.

6. Tax Shelter Identification Number

The identification number issued for this tax shelter Partnership shall be included in any income

tax return filed by the Limited Partners. Issuance of the identification number is for administration

purposes only and does not in any way confirm the entitlement of an investor to claim any tax

benefits associated with the tax shelter.

Notes to Financial Statements (continued)
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